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��'X����MXLQ�DX����DR�W�������DYHF�XQ�DUUrW�GX����DX����MXLOOHW�� 
 
3RXU�LQVFULUH�YRWUH�HQIDQW��YRXV�GHYH]�UHPSOLU�OD�ILFKH�G¶LQVFULSWLRQ�FL-GHVVRXV�HW�OD�UHPHWWUH�DX�EXUHDX�PXQLFLSDO�DYHF�
OH�SDLHPHQW��DX�SOXV�WDUG�OH�YHQGUHGL���PDL������� 
� 

&R�W�G¶LQVFULSWLRQ ����������HU�HQIDQW���������H�HQIDQW��������H�HQIDQW�HW�FKDTXH�HQIDQW�VXSSOpPHQWDLUH 
�����VHPDLQH�SDU�HQIDQW�SRXU�OHV�QRQ-UpVLGHQWV 

 
 

5(16(,*1(0(176�*e1e5$8;�685�/¶(1)$17 
 
1RP��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB  3UpQRP��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

6H[H���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB �� 'DWH�GH�QDLVVDQFH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�����

ÆJH��BBBBBBBBBBBBBBBBBBBBBBB�  

$GUHVVH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��9LOOH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

&RGH�SRVWDO�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���7pOpSKRQH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
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3HUVRQQHV�j�FRQWDFWHU�HQ�FDV�G¶XUJHQFH 

3UpQRP�HW�QRP�� BBBBBBBBBBBBBBBBBBBBBBBBB 3UpQRP�HW�QRP���BBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

7pOpSKRQH��UpV��� BBBBBBBBBBBBBBBBBBBBBBBBB 7pOpSKRQH��UpV�����BBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 ���������DXWUH���BBBBBBBBBBBBBBBBBBBBBBBB ������������������DXWUH���BBBBBBBBBBBBBBBBBBBBBBBBBBBB 

),&+(�6$17e 
 
9HXLOOH]�SUHQGUH�QRWH�TXH�WRXWHV�OHV�LQIRUPDWLRQV�FRQFHUQDQW�O¶pWDW�GH�VDQWp�GH�YRWUH�HQIDQW�GHPHXUHURQW�FRQ�
ILGHQWLHOOHV�� �(OOHV� VHURQW� WUDQVPLVHV�XQLTXHPHQW�j� VRQ�DQLPDWHXU�HW�j� VRQ�UHVSRQVDEOH�DILQ�GH�SHUPHWWUH�XQ�
PHLOOHXU�HQFDGUHPHQW�DLQVL�TX¶XQH�LQWHUYHQWLRQ�SOXV�HIILFDFH�HQ�FDV�G¶XUJHQFH� 
 
6RXIIUH-W-LO�G¶DOOHUJLHV� �DOLPHQWDLUH��PpGLFDPHQWV��SLT�UHV�G¶LQVHFWHV���DVWKPH�RX�D-W-LO�GHV�KDQGLFDSV�VXVFHSWLEOHV�
GH�UHVWUHLQGUH�GHV�DFWLYLWpV�SK\VLTXHV�"����1RQ���BBBBBBB���������2XL���BBBBBBB 

3UpFLVH]��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB  

$XWUHV�SDUWLFXODULWpV�PpGLFDOHV�RX�SUREOqPHV�pPRWLRQQHOV��([��OHV�SHXUV��j�VLJQDOHU�� 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB  

3UHQG-LO�GHV�PpGLFDPHQWV�"�6L�RXL��OHVTXHOV�HW�SRVRORJLH�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB�� 
 
/HV�SUHQG-LO�OXL-PrPH" 2XL ¨   1RQ���¨ ��UHPSOLU�O¶DXWRULVDWLRQ� 

�0HUFL�GH�UHPSOLU�OD�IHXLOOH�DX�YHUVR� 

1RP�GX�SqUH�  1RP�GH�OD�PqUH�  

$GUHVVH�  $GUHVVH�  

7pOpSKRQH� �5pV�� 7pOpSKRQH� �5pV�� 

 �%XU��  �%XU�� 

 �&HOO��  �&HOO�� 

 
*DUGH�GH�O¶HQIDQW 

3qUH�HW�PqUH���¨����������������������0qUH���¨�������������������������3qUH��¨����������������������3DUWDJpH��¨�����������������������7XWHXU�����¨ 

&RXUULHO�  &RXUULHO�  

¬�VLJQHU�VL�YRWUH�HQIDQW�j�XQH�GRVH�G¶DGUpQDOLQH��(SLSHQ��$QD-.LW�� 
RX��VL�O¶DQLPDWHXU�GRLW�OXL�DLGHU�SRXU�OD�SULVH�GH�VRQ��VHV��DXWUH�V��PpGLFDPHQW�V� 

 
3DU� OD� SUpVHQWH�� M¶DXWRULVH� OHV� SHUVRQQHV� GpVLJQpHV�SDU� OH� WHUUDLQ� GH� MHX[� XQLILp� GH� 6DLQW-&DPLOOH�� 6DLQW-0DJORLUH� HW�
6DLQWH-6DELQH� j� DGPLQLVWUHU�� HQ� FDV� G¶XUJHQFH�� OD� GRVH� G¶DGUpQDOLQH� RX� DXWUHV� PpGLFDPHQWV� j� PRQ� HQIDQW� VHORQ� OD�����
SRVRORJLH�VXLYDQWH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
6LJQDWXUH�GX�SDUHQW�RX�WXWHXU 
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$8725,6$7,216�',9(56(6 

 

1RP�GH�O¶HQIDQW�� 
 
 
$8725,6$7,21�'(�6257,(� 
 

���0RQ�HQIDQW�QH�SRXUUD�UHWRXUQHU�j�OD�PDLVRQ�SRXU�GvQHU�HW�LO�GHYUD�GvQHU�DX�FKDOHW�GHV�ORLVLUV� 

 -¶DXWRULVH�PRQ� HQIDQW� j� TXLWWHU� OH� WHUUDLQ� GHV� ORLVLUV� SDU� OXL-PrPH�� j� OD� ILQ� GH� OD� MRXUQpH� HW�RX� VXU�
O¶KHXUH�GX�GvQHU��VRLW�j�SLHG�RX�j�YpOR�� 

 
 0RQ�HQIDQW�Q¶HVW�SDV�DXWRULVp�j�SDUWLU�VHXO��PDLV�OHV�SHUVRQQHV�VXLYDQWHV�SHXYHQW�YHQLU�OH�FKHUFKHU�VXU�

O¶KHXUH�GX�GvQHU�HW�j�OD�ILQ�GH�OD�MRXUQpH ���
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

 
 

0HUFL�GH�QRXV�LQGLTXHU�VL��SDU�RUGUH�GH�OD�FRXU��XQH�SHUVRQQH�Q¶D�SOXV�O¶DXWRULVDWLRQ�G¶rWUH�HQ�SUpVHQFH�GH�
O¶HQIDQW��H[ ��SDUHQW� ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
 9RXV�GHYH]�DYHUWLU�SDU�pFULW�OHV�PRQLWHXUV�VL�YRWUH�HQIDQW�GRLW�TXLWWHU�DYDQW�O¶KHXUH�SUpYXH�RX�ELHQ� DYHF�
XQH�SHUVRQQH�DXWUH�TXH�GpVLJQpH�FL-KDXW��1RXV�YRXV�UHPHUFLRQV�GH�YRWUH�FRPSUpKHQVLRQ� 
     
 
$33/,&$7,21�'(�&5Ê0(�62/$,5(�$8�&2856�'(�/$�-2851e(�3$5�/(6�$1,0$7(856 
 
 2XL��ILJXUH��GRV��EUDV�HW�EDV�GHV�MDPEHV��� ������������������������������1RQ 

  
 
$33$5,7,21�685�'(6�3+2726�3285�),16�'(�38%/,&$7,21��-2851$/��)(8,//(76«�� 
 
 2XL��PRQ�HQIDQW�SHXW�DSSDUDvWUH�VXU�GHV�SKRWRV� ���� 1RQ 
 
 
&$3$&,7e�¬�1$*(5 
 
9RWUH�HQIDQW��D-W-LO�EHVRLQ�G¶XQ�JLOHW�GH�VDXYHWDJH�GDQV�O¶HDX"����� 2XL���������������1RQ 
�$ILQ�G¶pYDOXHU�VD�FDSDFLWp�GH�QDJHU��FHOXL-FL�GRLW�rWUH�FDSDEOH�GH�QDJHU����PqWUHV�GDQV�OH�SURIRQG������������������ 
 
 
3$5(17�%e1e92/( 
 
1RXV�DLPHULRQV�FUpHU�XQH�OLVWH�GH�SDUHQWV�EpQpYROHV�SRXU�DLGHU�j�OD�VXUYHLOODQFH� HW�OD�VpFXULWp�GHV�MHXQHV�ORUV�
G¶DFWLYLWpV�VSpFLDOHV�RX�GH�VRUWLHV��6L�YRXV�rWHV�LQWpUHVVp��YHXLOOH]�LQVFULUH�YRWUH�QRP�HW�YRV�GLVSRQLELOLWpV���H[����
OHV�YHQGUHGLV�RX�OD�VHPDLQH�GX�«�� 
 
1RP��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 'LVSRQLELOLWp��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB��������� 

 
 
$875(6�$8725,6$7,216�(7�,1)250$7,216 
 
· 6L� GHV� PRGLILFDWLRQV� FRQFHUQDQW� O¶pWDW� GH� VDQWp� GH� PRQ� HQIDQW� VXUYHQDLHQW� DYDQW� OH� GpEXW� RX� SHQGDQW� OD�

SpULRGH�GX�FDPS�GH� MRXU�� MH�P¶HQJDJH�j� WUDQVPHWWUH�FHWWH� LQIRUPDWLRQ�j� OD�GLUHFWLRQ�GX� WHUUDLQ�GH� MHX[��TXL�
IHUD�OH�VXLYL�DSSURSULp�DYHF�O¶DQLPDWHXU�GH�PRQ�HQIDQW� 

 
· -¶DXWRULVH�OH�WHUUDLQ�GH�MHX[�j�SURGLJXHU�OHV�SUHPLHUV�VRLQV�j�PRQ�HQIDQW��DLQVL�TX¶j�WUDQVSRUWHU�PRQ�HQIDQW�SDU�

DPEXODQFH�RX�DXWUHPHQW�GDQV�XQ�pWDEOLVVHPHQW�KRVSLWDOLHU�RX�GH�VDQWp�FRPPXQDXWDLUH� 
 
· -H� P¶HQJDJH� j� FROODERUHU� DYHF� OHV� UHVSRQVDEOHV� GX� WHUUDLQ� GH� MHX[� HW� j� YHQLU� OHV� UHQFRQWUHU� VL� OH������������

FRPSRUWHPHQW�GH�PRQ�HQIDQW�QXLW�DX�ERQ�GpURXOHPHQW�GHV�DFWLYLWpV� 
 
· -H�FRQVHQV�j�FH�TXH�PRQ�HQIDQW�DLOOH�j�SLHG��DFFRPSDJQp�SDU�OHV�PRQLWHXUV��DX[�GLIIpUHQWV�VLWHV�SRXU�IDLUH�GHV�

DFWLYLWpV�HW�RX�DOOHU�MRXHU�GDQV�OHV�MHX[�H[WpULHXUV� 
 
-H� GpFODUH� TXH� OHV� UHQVHLJQHPHQWV� LQGLTXpV� FL-GHVVXV� VRQW� H[DFWV� HW� MH� MRLQV� OD� VRPPH� GH� BBBBBBBB�� SRXU�
FRXYULU�OHV�IUDLV�G¶LQVFULSWLRQ�       ���������� 
������          
          �BBBBBBBBBBBBBBBBBBBBBBBBBBBB 
          6LJQDWXUH�GX�SDUHQW�RX�GX�WXWHXU 
 
3�6��1RXV�UHFRPPDQGRQV�IRUWHPHQW�TXH�FKDTXH�HQIDQW�VRLW�FRXYHUW�SDU�XQH�DVVXUDQFH�DFFLGHQW�SRXU� SDUWLFLSHU�

DX[�GLIIpUHQWHV�DFWLYLWpV 
 
1�%��6HORQ�OHV�GLUHFWLYHV�GH�OD�6DQWp�SXEOLTXH��FHUWDLQHV�GLUHFWLYHV�RX�DXWRULVDWLRQV�SHXYHQW�rWUH�PRGLILpHV��

'DQV�FHV�FDV-FL��XQ�FRPPXQLTXp�YRXV�VHUD�HQYR\p� 

  

  

 

 

 

  


